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GOLD REEF INTERNATIONAL ANNOUNCES CLOSING

OF CDN$1,223,000 PRIVATE PLACEMENT
Toronto, Canada, May 14, 2007 - Gold Reef International, Inc. (CNQ: GRIN) announces the closing of a private placement of 1,528,750 units at a price of CDN$0.80 per share for a total of CDN$1,223,000. Each unit consists of one common share and one-half of a share purchase warrant.  Each whole warrant is exercisable at a price of CDN$1.00 per share for a one year term.  The securities are subject to a four month hold period. No finder’s fees or commissions were paid in connection with this non-brokered private placement.

The proceeds will be used to conduct exploration on Gold Reef International’s gold projects in Nevada and to further develop its proprietary data management exploration tool, Metals Miner Plus©  as well as for general working capital purposes.  Exploration plans include drilling programs on Gold Reef International’s Golden Trail and Golden Badger projects in Elko County, Nevada and additional exploration on Newmont Mining Corporation’s Rimrock Prospect in Lander County, Nevada which is the subject of an agreement described in Gold Reef International’s news release dated December 7, 2006.
Gold Reef International intends to complete a further non-brokered private placement of up to 1,250,000 units at a price of CDN$0.80 for a total of up to CDN$1,000,000. Each unit will consist of one common share and one-half of a share purchase warrant.  Each whole warrant will be exercisable at a price of CDN$1.00 per share for a one year term.  The securities will be subject to a four month hold period.

About Gold Reef International, Inc.:
Gold Reef International, Inc. is a well-financed exploration company with a growing portfolio of prospective precious metals properties in Nevada.  Gold Reef has five claim blocks totaling 11,867 acres, which from surface sampling programs contain significantly anomalous gold and pathfinder elements. Gold Reef has filed NI 43-101 compliant geologic reports on the Golden Trail and Texas Canyon Prospects, both in Elko County, Nevada.

For further information, please contact Lou Kost, Jr., at Gold Reef International, Inc., (210) 821-6511 or Andrew Kaplan, at Barry Kaplan Associates, (732) 747-0702.

